
AXP EQUITY VALUE B INEGX
430 AXP Fin’l Ctr, Minneapolis, MN 55474 800 328-8300 www.americanexpress.com
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Began Operations: 5/14/84
Net Assets ($Mil.): 1596.0
Max. Load: 5.00%
Max. 12b-1 Fee: 1.00%
1st Yr. Red. Fee: None
Expense Ratio: 1.87
Min. Initial Invest: $2,000
Min. Subsequent Invest: $500
Min. IRA Invest: $50
Telephone Exchanges: Yes
Syst. Withdrawal: Yes
Auto. Investing: Yes
Last Capital Gain: 12/20/01
12-Mo. Div. Yield: 0.4%
Manager: Warren E. Spitz 11/00
Manager Rating: -2.0

PERFORMANCE (2/28/05)
Value Est. Taxes Value

Total +/- % +/- % Percentile +/- % $10,000 on $10,000 $10,000
Return S&P 500 Obj. Rank Obj. Peer Investment Investment +$100/Mo.

3 MONTHS 4.9 1.9 1.5 16 0.9 10,485 8 10,691
6 MONTHS 15.5 5.5 4.6 6 3.9 11,545 13 12,079
1 YEAR 11.9 4.9 3.6 14 2.5 11,190 19 12,415
3 YEAR 5.2 0.6 0.0 46 -1.1 11,648 40 16,144
5 YEAR 3.4 4.4 1.1 47 -3.1 11,805 250 18,923
10 YEAR 8.5 -2.8 -1.4 81 -1.8 22,602 2,526 38,452

Fund Obj.
Beta 1.15 0.91
Alpha 0.4 0.8
R2 91 98
Std. Dev. 18.18 14.29

SECTORS (Port. %) (9/30/04)

Consumer Dur. 0.9 Retail Trade 0.5
Energy 11.1 Health 1.1
Finance 20.6 Services 0.5
Industrial Cyc. 26.5 Technology 19.5
Non-Durable 3.0 Utilities -

As of 9/30/04 Port. Avg.
Price/Earnings 20.46
Price/Book 2.93
5-Yr.Earn.Growth % 7.02
Avg.Mkt.Cap.($Mil.) 54,059

The fund’s objective is to maximize capital growth by
investing in the stocks of large-capitalization firms.
Income is a byproduct of stock selection. Management
typically focuses on large-cap stocks that have strong
balance sheets, established track records, and potential
for long-term growth. It will invest in smaller-cap
names, however, if valuations are deemed attractive.
Management seeks undervalued issues by employing
many valuation screens, including price-to-earnings,
price-to-book, and price-to-cash flow ratios. Candidates
for purchase are taken from the bottom quintile of
these screens. The fund’s sector weightings are ben-
chmarked against the Russell 1000 Value Index. The
fund’s non-equity holdings are limited to 25% of total
net assets.

AMSOUTH GR & INC PORT A AGIDX
3435 Stelzer Rd, Columbus, OH 43219 800 451-8379 www.amsouthfunds.com
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SV SG Began Operations: 1/27/99
Net Assets ($Mil.): 43.9
Max. Load: 5.50%
Max. 12b-1 Fee: None
1st Yr. Red. Fee: 2.00%
Expense Ratio: 0.83
Min. Initial Invest: $1,000
Min. Subsequent Invest: $100
Min. IRA Invest: $250
Telephone Exchanges: Yes
Syst. Withdrawal: Yes
Auto. Investing: Yes
Last Capital Gain: 12/18/01
12-Mo. Div. Yield: 1.2%
Manager: Team Managed
Manager Rating: NR

PERFORMANCE (2/28/05)
Value Est. Taxes Value

Total +/- % +/- % Percentile +/- % $10,000 on $10,000 $10,000
Return S&P 500 Obj. Rank Obj. Peer Investment Investment +$100/Mo.

3 MONTHS 2.2 -0.8 -1.2 80 - 9,657 18 9,847
6 MONTHS 7.6 -2.4 -3.3 88 - 10,164 30 10,650
1 YEAR 4.7 -2.3 -3.6 81 - 9,894 48 10,985
3 YEAR 5.1 0.5 -0.1 48 - 10,972 170 14,759
5 YEAR 3.4 4.5 1.1 46 - 11,185 524 17,562
10 YEAR - - - - - - - -

Fund Obj.
Beta 0.54 0.91
Alpha 1.7 0.8
R2 94 98
Std. Dev. 8.42 14.29

SECTORS (Port. %) (10/31/04)

Consumer Dur. - Retail Trade -
Energy - Health -
Finance - Services -
Industrial Cyc. - Technology -
Non-Durable - Utilities -

As of 10/31/04 Port. Avg.
Price/Earnings -
Price/Book -
5-Yr.Earn.Growth % -
Avg.Mkt.Cap.($Mil.) -

The fund aims to provide shareholders with long-term
capital appreciation and a moderate amount of current
income. It invests in various AmSouth mutual funds,
with about 45% to 75% of total net assets placed in
equity funds, 25% to 45% in bond funds, and up to
20% in a money-market fund. The portfolios that
management may invest in include, but are not limited
to, AmSouth Value, Select Equity, Large Cap, Mid
Cap, International, High Quality Bond, Limited Term
Bond, and Government Income funds. When deciding
on asset-allocation breakdowns, management researches
the outlook for the economy, financial markets, and
market valuations, and places funds where it believes
the greatest opportunity for growth can be found.

AMERICAN CENTURY INC & GR INV BIGRX
4500 Main St, Kansas City, MO 64141 800 378-9878 www.americancentury.com
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Began Operations: 12/17/90
Net Assets ($Mil.): 996.1
Max. Load: None
Max. 12b-1 Fee: None
1st Yr. Red. Fee: None
Expense Ratio: 2.10
Min. Initial Invest: $2,500
Min. Subsequent Invest: $50
Min. IRA Invest: $2,500
Telephone Exchanges: Yes
Syst. Withdrawal: No
Auto. Investing: Yes
Last Capital Gain: 3/12/99
12-Mo. Div. Yield: 1.9%
Manager: Kurt Borgwardt 6/97
Manager Rating: 2.5

PERFORMANCE (2/28/05)
Value Est. Taxes Value

Total +/- % +/- % Percentile +/- % $10,000 on $10,000 $10,000
Return S&P 500 Obj. Rank Obj. Peer Investment Investment +$100/Mo.

3 MONTHS 4.1 1.1 0.7 29 1.2 10,409 23 10,612
6 MONTHS 11.1 1.2 0.3 47 1.0 11,114 50 11,641
1 YEAR 9.3 2.3 1.0 35 3.5 10,930 81 12,122
3 YEAR 6.8 2.2 1.6 24 3.1 12,195 203 16,587
5 YEAR 1.2 2.3 -1.1 56 2.4 10,626 242 17,687
10 YEAR 12.1 0.8 2.3 19 3.2 31,440 2,211 48,941

Fund Obj.
Beta 0.98 0.91
Alpha 2.2 0.8
R2 97 98
Std. Dev. 14.97 14.29

SECTORS (Port. %) (12/31/04)

Consumer Dur. 0.8 Retail Trade 6.5
Energy 8.7 Health 10.1
Finance 14.9 Services 0.0
Industrial Cyc. 6.7 Technology 16.7
Non-Durable 9.1 Utilities 1.9

As of 12/31/04 Port. Avg.
Price/Earnings 19.63
Price/Book 3.13
5-Yr.Earn.Growth % 8.06
Avg.Mkt.Cap.($Mil.) 52,309

The fund tries to outperform its benchmark, the S&P
500 Index, in both returns and yield. The fund’s
structured and disciplined investment approach involves
incorporating both growth and value styles (with a
value tilt) to drive long-term performance. Using a
computer model, management ranks approximately
1,500 stocks according to earnings-momentum and
valuation characteristics. The valuation criteria are used
to ensure that purchases are made at fair price-
multiples. Management rebalances the portfolio month-
ly to closely replicate the index, although stocks are
monitored and traded daily. Income is a secondary ob-
jective, and should the index’s yield fall, the fund’s
yield may decrease as well.

AMERICAN CENTURY VALUE INV TWVLX
4500 Main St, Kansas City, MO 64141 800 378-9878 www.americancentury.com

Growth/Inc/VL
2

(Above Avg.)

2
(Lower Risk)

LV LG

SV SG

■2

Began Operations: 9/1/93
Net Assets ($Mil.): 2226.1
Max. Load: None
Max. 12b-1 Fee: None
1st Yr. Red. Fee: None
Expense Ratio: 1.00
Min. Initial Invest: Closed
Min. Subsequent Invest: Closed
Min. IRA Invest: Closed
Telephone Exchanges: Yes
Syst. Withdrawal: Yes
Auto. Investing: Yes
Last Capital Gain: 12/7/04
12-Mo. Div. Yield: 0.9%
Manager: Team Managed
Manager Rating: NR

PERFORMANCE (2/28/05)
Value Est. Taxes Value

Total +/- % +/- % Percentile +/- % $10,000 on $10,000 $10,000
Return S&P 500 Obj. Rank Obj. Peer Investment Investment +$100/Mo.

3 MONTHS 4.0 1.0 0.7 30 0.2 10,402 261 10,605
6 MONTHS 9.5 -0.5 -1.4 69 -3.3 10,951 285 11,475
1 YEAR 9.8 2.9 1.6 31 0.5 10,982 312 12,164
3 YEAR 8.8 4.2 3.6 10 1.4 12,886 503 17,327
5 YEAR 15.0 16.1 12.7 2 6.0 20,134 987 28,165
10 YEAR 13.1 1.8 3.2 8 1.9 34,134 4,072 55,127

Fund Obj.
Beta 0.87 0.91
Alpha 4.4 0.8
R2 91 98
Std. Dev. 13.69 14.29

SECTORS (Port. %) (9/30/04)

Consumer Dur. 3.7 Retail Trade -
Energy 6.1 Health 6.6
Finance 17.8 Services 2.4
Industrial Cyc. 13.1 Technology 13.3
Non-Durable 18.1 Utilities 4.4

As of 9/30/04 Port. Avg.
Price/Earnings 19.73
Price/Book 3.26
5-Yr.Earn.Growth % 9.08
Avg.Mkt.Cap.($Mil.) 35,676

The primary goal of the fund is to provide long-term
capital growth, with income as a secondary considera-
tion. Management invests chiefly in medium- to large-
cap companies, but has no market-cap restrictions.
Usually, 80% of assets will be allocated to equity
holdings. As a general rule, management will not
overweight in individual sectors and remains almost
fully invested. The fund uses a three-step stock-
selection process: First, a series of value-sensitive
screens based on P/E, price-to-book, and other ratios
identifies undervalued securities; next, fundamental re-
search determines whether issues have easily resolv-
able problems, or companies have been devalued un-
fairly; finally, stocks are selected from a variety of
sectors to provide downside protection.
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